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EXPLANATORY NOTE
On May 24, 2022, Mr. Lei Chen notified Ebang International Holdings Inc. (the “Company”) of his decision to resign as Chief Financial Officer of the
Company (the “CFO”) due to personal reasons, effective May 31, 2022. The board of directors (the “Board”) of the Company accepted his resignation on
May 31, 2022. Mr. Chen is not resigning due to any disagreement between the Company and Mr. Chen, or any matter related to the Company’s operations,
policies or practices.
On May 31, 2022, the Board appointed Mr. Dong Hu, Chairman of the Board and Chief Executive Officer of the Company, as CFO, effective May 31,
2022, until his duly qualified successor is appointed or until his earlier resignation or removal.
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