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The information in this prospectus is not complete and may be changed. These securities may not be sold until the registration statement filed with
the Securities and Exchange Commission is effective. This prospectus is not an offer to sell nor does it seek an offer to buy these securities in any
jurisdiction where the offer or sale is not permitted.

PRELIMINARY PROSPECTUS SUBJECT TO COMPLETION DATED April 28, 2023

Ebang International Holdings Inc.

EBANG

US$75,000,000

Class A Ordinary Shares
Debt Securities
Warrants
Subscription Rights
Units

We may offer and sell from time to time Class A ordinary shares, HK$0.03 par value per share (“Class A ordinary shares”), debt securities, warrants,
subscription rights and units of Ebang International Holdings Inc. in any combination from time to time in one or more offerings, at prices and on terms
described in one or more supplements to this prospectus. The securities offered by this prospectus will have an aggregate offering price of up to
US$75,000,000. The debt securities, warrants, subscription rights and units may be convertible into or exercisable or exchangeable for our Class A ordinary
shares or our other securities. This prospectus provides you with a general description of the securities that we may offer.

Each time we sell the securities, we will provide a supplement to this prospectus that contains specific information about the offering and the terms of the
securities. The supplement may also add, update or change information contained in this prospectus. You should carefully read this prospectus and any
prospectus supplement before you invest in any of our securities.

We may sell the securities independently or together with any other securities registered hereunder through one or more underwriters, dealers and agents, or
directly to purchasers, or through a combination of these methods, on a continuous or delayed basis. See “Plan of Distribution.” If any underwriters, dealers
or agents are involved in the sale of any of the securities, their names, and any applicable purchase price, fee, commission or discount arrangements
between or among them, will be set forth, or will be calculable from the information set forth, in the applicable prospectus supplement.

Our Class A ordinary shares are listed on the Nasdaq Global Select Market (“Nasdaq”) under the symbol “EBON.” On April 27, 2023, the last reported sale
price of our Class A ordinary shares on Nasdaq was $5.78 per share. We will apply to list any Class A ordinary shares sold by us pursuant to this
prospectus and any prospectus supplement on Nasdaq. The applicable prospectus supplement will contain information, where applicable, as to any other
listing, if any, on Nasdaq or any other securities market or other securities exchange of the securities covered by such prospectus supplement.

We are an “emerging growth company,” as that term is used in the Jumpstart Our Business Startups Act of 2012 and are subject to reduced public company
reporting requirements.




Investing in our securities involves risks. See the “Risk Factors” section contained in our Annual Report on Form 20-F for the fiscal year ended
December 31, 2022, filed with the U.S. Securities and Exchange Commission (the “SEC”) on April 28, 2023, and incorporated by reference herein
(the “Annual Report”), the applicable prospectus supplement, any related free writing prospectus and the documents we incorporate by reference
in this prospectus to read about factors you should consider before investing in our securities.

We are a Cayman Islands holding company and conduct all of our operations through our operating subsidiaries. Investors in our securities are
not purchasing securities of our operating subsidiaries but instead are purchasing securities of a Cayman Islands holding company. Ebang does
not conduct its business through the variable interest entity (“VIE”) structure. As most of our operations are conducted through our operating
subsidiaries in the People’s Republic of China (“China” or the “PRC”), we face various legal and operational risks and uncertainties related to
doing business in China. Since the PRC legal system continues to evolve, there are risks arising from the legal system in China, which include
uncertainties regarding new legislation, regulations or interpretations governing our business activities, which may be promulgated or adopted;
there is a risk that the Chinese government may intervene or influence our operations at any time, or may exert more control over offerings
conducted in Hong Kong and overseas, which could result in a material change in our operations and/or the value of our securities; we also face
risks associated with regulatory approvals on offerings conducted overseas and foreign investment in China-based issuers, anti-monopoly
regulatory actions, and oversight on cybersecurity and data privacy, which may negatively impact our ability to conduct certain businesses, access
foreign investments, or list on a foreign stock exchange. In particular, it is now illegal to engage in digital asset transactions, including Bitcoin
mining operations in China, the ruling of which may adversely affect us.

In addition, in connection with our previous issuance of securities to foreign investors, under current PRC laws, regulations and regulatory rules,
as of the date of this prospectus, we and our PRC subsidiaries, (i) are not required to obtain permissions from the China Securities Regulatory
Commission (the “CSRC”), (ii) are not required to go through cybersecurity review by the Cyberspace Administration of China, and (iii) have not
been asked to obtain or were denied such permissions by any PRC authority. However, the PRC government has recently indicated an intent to
exert more oversight and control over offerings that are conducted overseas and/or foreign investment in China-based issuers. For more detailed
information, see the section of the risk factors included in our Annual Report incorporated by reference herein, entitled “Item 3.D. Key
Information—Risk Factors—Risks Relating to Conducting Business in China—We may be required to obtain approval or subject to filings or
other requirements from the CSRC or other PRC regulatory authorities in connection with our offshore offerings under PRC law, and we cannot
predict whether or for how long we will be able to complete such filing.”

Furthermore, as more stringent criteria have been imposed by the SEC and the Public Company Accounting Oversight Board (the “PCAOB>)
recently, our securities may be prohibited from trading on a national exchange or over-the-counter under the Holding Foreign Companies
Accountable Act (the “HFCAA”) and related regulations, if the PCAOB is unable to inspect our auditors for two consecutive years beginning in
2022. As a result, an exchange may determine to delist our securities. The PCAOB issued a Determination Report on December 16, 2021 which
found that the PCAOB was unable to inspect or investigate completely registered public accounting firms headquartered in: (1) mainland China
of the People’s Republic of China because of a position taken by one or more authorities in mainland China; and (2) Hong Kong, a Special
Administrative Region and dependency of the PRC, because of a position taken by one or more authorities in Hong Kong. Furthermore, the
PCAOB’s report identified the specific registered public accounting firms which were subject to these determinations. On December 29, 2022,
legislation entitled “Consolidated Appropriations Act, 2023”, was signed into law, which reduces the number of consecutive non-inspection years
required for triggering the prohibitions under the HFCAA from three years to two. On August 26, 2022, the CSRC, the Ministry of Finance of the
PRC, and the PCAOB signed a Statement of Protocol (the “Protocol”) governing inspections and investigations of audit firms based in mainland
China and Hong Kong, taking the first step toward opening access for the PCAOB to inspect and investigate registered public accounting firms
headquartered in mainland China and Hong Kong. Pursuant to the fact sheet with respect to the Protocol disclosed by the SEC, the PCAOB shall
have independent discretion to select any issuer audits for inspection or investigation and has the unfettered ability to transfer information to the
SEC. On December 15, 2022, the PCAOB determined that it was able to secure complete access to inspect and investigate registered public
accounting firms headquartered in mainland China and Hong Kong and voted to vacate its previous determinations to the contrary. However,
should PRC authorities obstruct or otherwise fail to facilitate the PCAOB’s access in the future, the PCAOB Board will consider the need to issue
a new determination. Our financial statements have been audited by an independent registered public accounting firm that is headquartered in
the United States who is subject to laws in the United States pursuant to which the PCAOB conducts regular inspections to assess an auditor’s
compliance with the applicable professional standards, and has been inspected by the PCAOB on a regular basis. Our auditor is not among the
PCAOB-registered public accounting firms headquartered in the PRC or Hong Kong that are subject to PCAOB’s determination on December
16, 2021 of having been unable to inspect or investigate completely. As of the date of this prospectus, we have not been identified by the SEC as a
commission-identified issuer under the HFCAA. However, there is a risk that our auditor cannot be inspected by the PCAOB in the future. The
lack of inspection could cause trading in our securities to be prohibited under the HFCAA, and, as a result, The Nasdaq Stock Market LL.C may
determine to delist our securities, which may cause the value of our securities to decline or become worthless. See the risks disclosed in our Annual
Report under “Item 3.D. Key Information—Risk Factors—Risks Relating to Conducting Business in China— The recent joint statement by the
SEC and the PCAOB, rule changes by Nasdaq, and the Holding Foreign Companies Accountable Act all call for additional and more stringent
criteria to be applied to emerging market companies upon assessing the qualification of their auditors, especially the non-U.S. auditors who are
not inspected by the PCAOB. These developments could add uncertainties to our continued listing or future offerings of our securities in the U.S.”




As a Cayman Islands holding company, Ebang relies on dividends and other distributions on equity paid by its operating subsidiaries for cash and
financing requirements, including the funds necessary to pay dividends and other cash distributions to its shareholders or to service any expenses
it may incur. Our subsidiaries’, including PRC subsidiaries’, ability to distribute dividends is based upon their distributable earnings. Current
PRC regulations permit our PRC subsidiaries to pay dividends to their respective shareholders only out of their accumulated profits, if any, as
determined in accordance with PRC accounting standards and regulations. In addition, under PRC law, our PRC subsidiaries are required to set
aside at least 10% of its after-tax profits each year, if any, to fund certain statutory reserve funds until such reserve funds reach 50% of its
registered capital. And the after-tax profits shall be used to cover the loss that the PRC subsidiaries made in previous financial year before any
statutory reserve is drawn therefrom, if the statutory reserve is insufficient to cover such loss. These reserves are not distributable as cash
dividends. If each of our PRC subsidiaries incurs debt on its own behalf in the future, the instruments governing such debt may restrict its ability
to pay dividends to Ebang. To date, there have not been any such dividends or other distributions from our PRC subsidiaries to our subsidiaries
located outside of China. In addition, as of the date of this prospectus, PRC subsidiaries have never issued any dividends or distributions to Ebang
or its shareholders outside of China. Furthermore, as of the date of this prospectus, neither Ebang nor any of its subsidiaries have ever paid
dividends or made distributions to U.S. investors. Ebang is permitted under PRC laws and regulations as an offshore holding company to provide
funding to its PRC subsidiaries in China through shareholder loans or capital contributions, subject to satisfaction of applicable government
registration, approval and filing requirements. According to the relevant PRC regulations on foreign-invested enterprises in China, there are no
quantity limits on Ebang’s ability to make capital contributions to its PRC subsidiaries. However, our PRC subsidiaries may not procure loans
which exceed one of the following criteria: (i) the difference between their respective registered capital and total investment amount as recorded in
the Foreign Investment Comprehensive Management Information System; or (ii) the upper limit of risk-weighted outstanding cross-border
financings, which equals to the capital or net assets multiplied by the cross-border financing leverage ratio multiplied by the macro-prudential
adjustment parameter. In the future, cash proceeds raised from overseas financing activities may continue to be transferred by Ebang to the PRC
subsidiaries via capital contribution or shareholder loans, as the case may be. We intend to retain most, if not all, of our available funds and any
future earnings for the development and growth of our business overseas. We do not expect to pay dividends in the foreseeable future.

We are a Cayman Islands holding company and the majority of our assets are located outside of the United States. A majority of our current
directors and officers are nationals and residents of countries other than the United States. Substantially all of the assets of these persons may be
located outside the United States. As a result, it may be difficult or impossible for you to bring an action against us or against these individuals in
the United States in the event that you believe that your rights have been infringed under the U.S. federal securities laws or otherwise. Even if you
are successful in bringing an action of this kind, the laws of the Cayman Islands and of China may render you unable to enforce a judgment
against our assets or the assets of our directors and officers. See risks disclosed under “Item 3.D. Key Information—Risk Factors— Risks Relating
to Our Securities” in our Annual Report, which is incorporated herein by reference.

This prospectus may not be used to offer or sell any securities unless accompanied by a prospectus supplement.
Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or passed
upon the accuracy or adequacy of the disclosures in this prospectus, including any prospectus supplement and documents incorporated by

reference. Any representation to the contrary is a criminal offense.

The date of this prospectus is , 2023
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ABOUT THIS PROSPECTUS

You should read this prospectus and any prospectus supplement together with the additional information described under the heading “Where You Can Find
More Information About Us” and “Incorporation of Documents by Reference.”

In this prospectus, unless otherwise indicated or unless the context otherwise requires,
e “ASICs” are to application-specific ICs, meaning ICs designed for a specific application;

e “China” and the “PRC” are to the People’s Republic of China, excluding, for the purposes of this prospectus only, Taiwan, the Hong Kong
Special Administrative Region and the Macao Special Administrative Region;

e “ICs” or “chips” are to integrated circuits;
e “shares” or “Class A ordinary shares” refer to our Class A ordinary shares, par value HK$0.03 per share;

e “USS$,” “U.S. Dollars,” “$” and “dollars” refer to the legal currency of the United States; and
e “we,” “us,” “our company,” “our group” and “our” refer to Ebang International Holdings Inc., our Cayman Islands holding company, its
predecessor entity and its subsidiaries, as the context requires.

This prospectus is part of a registration statement on Form F-3 that we filed with the SEC using a “shelf” registration process permitted under the Securities
Act of 1933, as amended (the “Securities Act”). By using a shelf registration statement, we may sell our Class A ordinary shares, debt securities, warrants,
subscription rights, units or any combination of any of the foregoing having an aggregate offering price of up to US$75,000,000 from time to time in one or
more offerings on a continuous or delayed basis. This prospectus only provides you with a summary description of these securities. Each time we sell the
securities, we will provide a supplement to this prospectus that contains specific information about the securities being offered and the specific terms of that
offering. The supplement may also add, update or change information contained in this prospectus. If there is any inconsistency between the information in
this prospectus and any prospectus supplement, you should rely on the prospectus supplement. Before purchasing any of the securities, you should
carefully read both this prospectus and any prospectus supplement, together with the additional information described under the heading “Where You Can
Find More Information About Us” and “Incorporation of Documents by Reference.”

You should rely only on the information contained or incorporated by reference in this prospectus and in any prospectus supplement. We have not
authorized any other person to provide you with different information. If anyone provides you with different or inconsistent information, you should not
rely on it. We will not make an offer to sell the securities in any jurisdiction where the offer or sale is not permitted. You should assume that the information
appearing in this prospectus and the applicable prospectus supplement is accurate as of the date on its respective cover, and that any information
incorporated by reference is accurate only as of the date of the document incorporated by reference, unless we indicate otherwise. Our business, financial
condition, results of operations and prospects may have changed since those dates.

WHERE YOU CAN FIND MORE INFORMATION ABOUT US

We are subject to periodic reporting and other informational requirements of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), as
applicable to foreign private issuers. Accordingly, we are required to file reports, including annual reports on Form 20-F, and other information with the
SEC. All information filed with the SEC can be obtained over the internet at the SEC’s website at www.sec.gov. The SEC also maintains a web site
at www.sec.gov that contains reports, proxy and information statements, and other information regarding registrants that make electronic filings with the
SEC using its EDGAR system. We also maintain a website at http://www.ebang.com, but information contained on, or linked from, our website is not
incorporated by reference in this prospectus or any prospectus supplement or the registration statement of which they form a part. You should not regard
any information on our website as a part of this prospectus or any prospectus supplement.
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As a foreign private issuer, we are exempt under the Exchange Act from, among other things, the rules prescribing the furnishing and content of proxy
statements to shareholders, and our executive officers, directors and principal shareholders are exempt from the reporting and short-swing profit recovery
provisions contained in Section 16 of the Exchange Act. In addition, we are not required under the Exchange Act to file periodic reports and financial
statements with the SEC as frequently or as promptly as U.S. companies whose securities are registered under the Exchange Act. All information filed with
the SEC can be inspected over the Internet at the SEC’s website at www.sec.gov.

This prospectus is part of a registration statement on Form F-3 that we filed with the SEC and does not contain all the information in the registration
statement. You will find additional information about us in the registration statement. Any statement made in this prospectus concerning a contract or other
document of ours is not necessarily complete, and you should read the documents that are filed as exhibits to the registration statement or otherwise filed
with the SEC for a more complete understanding of the document or matter. Each such statement is qualified in all respects by reference to the document to
which it refers. You may inspect a copy of the registration statement at the SEC’s Public Reference Room in Washington, D.C., as well as through the
SEC’s website.

INCORPORATION OF DOCUMENTS BY REFERENCE

The SEC allows us to “incorporate by reference” the information we file with them. This means that we can disclose important information to you by
referring you to those documents. Each document incorporated by reference is current only as of the date of such document, and the incorporation by
reference of such documents shall not create any implication that there has been no change in our affairs since the date thereof or that the information
contained therein is current as of any time subsequent to its date. The information incorporated by reference is considered to be a part of this prospectus and
should be read with the same care. When we update the information contained in documents that have been incorporated by reference by making future
filings with the SEC, the information incorporated by reference in this prospectus is considered to be automatically updated and superseded. In other words,
in the case of a conflict or inconsistency between information contained in this prospectus and information incorporated by reference into this prospectus,
you should rely on the information contained in the document that was filed later.

We incorporate by reference the documents listed below:
e our annual report on Form 20-F for the fiscal year ended December 31, 2022 filed with the SEC on April 28, 2023;

e the description of our Class A ordinary shares contained in (i) our registration statement on Form 8-A, filed with the SEC on June 17, 2020
under Section 12(b) of the Exchange Act, including any amendments or reports filed for the purpose of updating such description and (ii)
Exhibit 2.5—Description of Securities Registered Pursuant to Section 12 of the Securities Exchange Act of 1934, to our Annual Report on
Form 20-F for the fiscal year ended December 31, 2022, filed with the SEC on April 28, 2023; and

e with respect to each offering of securities under this prospectus, all of our subsequent annual reports on Form 20-F and any report on Form 6-
K that indicates that it is being incorporated by reference that we file or furnish with the SEC on or after the date on which the registration
statement is first filed with the SEC and until the termination or completion of such offering by means of this prospectus.

Unless expressly incorporated by reference, nothing in this prospectus shall be deemed to incorporate by reference information furnished to, but not filed
with, the SEC. Copies of all documents incorporated by reference in this prospectus, other than exhibits to those documents unless such exhibits are
specifically incorporated by reference in this prospectus, will be provided at no cost to each person, including any beneficial owner, who receives a copy of
this prospectus on the written or oral request of that person made to:

Dong Hu, Chief Executive Officer
Tel: +86 571-8817-6197
E-mail: ir@ebang.com
12 Marina View
#20-02B
Asia Square Tower 2
Singapore, 018961

Copies of these filings are also available on our website at www.ebang.com. For other ways to obtain a copy of these filings, please refer to “Where You
Can Find More Information About Us” above.

You should rely only on the information that we incorporate by reference or provide in this prospectus or any prospectus supplement. We have not
authorized anyone to provide you with different information. We are not making any offer of these securities in any jurisdiction where the offer is not
permitted. You should not assume that the information in this prospectus or any prospectus supplement is accurate as of any date other than the date on the
front of those documents.
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SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus and the documents incorporated by reference into this prospectus and any prospectus supplement, and the documents that we reference
herein and therein and have filed as exhibits to the registration statement, contain “forward-looking statements” within the meaning of Section 21(E) of the
Exchange Act and Section 27A of the Securities Act, which reflect our current expectations and views of future events. Known and unknown risks,
uncertainties and other factors, including those listed in the section entitled “Risk Factors,” may cause our actual results, performance or achievements to
be materially different from those expressed or implied by the forward-looking statements. These statements are made under the “safe harbor” provisions of
the U.S. Private Securities Litigations Reform Act of 1995.

You can identify some of these forward-looking statements by words or phrases such as “may,” “will,” “expect,” “anticipate,” “aim,” “estimate,” “intend,”
“plan,” “believe,” “is/are likely to,” “potential,” “continue” or other similar expressions. We have based these forward-looking statements largely on our
current expectations and projections about future events that we believe may affect our financial condition, results of operations, business strategy and
financial needs. These forward-looking statements include statements relating to:
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e our goals and strategies;

e our business and operating strategies and plans for the development of existing and new businesses, ability to implement such strategies and
plans and expected time;

e our future business development, financial condition and results of operations;

e expected changes in our revenues, costs or expenditures;

e our dividend policy;

e  our expectations regarding demand for and market acceptance of our products and services;

e  our expectations regarding our relationships with customers and business partners;

e the trends in, expected growth in and market size of the blockchain and Fintech industries in the markets we have business and globally;
e our ability to maintain and enhance our market position;

e our ability to continue to develop new technologies and/or upgrade our existing technologies;

e developments in, or changes to, laws, regulations, governmental policies, incentives and taxation affecting our operations, in particular in the
blockchain and Fintech industries;

e relevant governmental policies and regulations relating to our businesses and industry;

e competitive environment, competitive landscape and potential competitor behavior in our industry; overall industry outlook in our industry;

e our ability to attract, train and retain executives and other employees;

e the development of the global financial and capital markets;

e fluctuations in inflation, interest rates and exchange rates;

e general business, political, social and economic conditions in the markets we have business; and

e assumptions underlying or related to any of the foregoing.
These forward-looking statements involve various risks and uncertainties. Although we believe that our expectations expressed in these forward-looking
statements are reasonable, our expectations may later be found to be incorrect. Our actual results could be materially different from our expectations. You
should thoroughly read this prospectus, any prospectus supplement and the documents that we refer to with the understanding that our actual future results
may be materially different from and worse than what we expect. In addition, the rapidly changing nature of the online consumer finance industry results in
significant uncertainties for any projections or estimates relating to the growth prospects or future condition of our market. Furthermore, if any one or more
of the assumptions underlying the market data are later found to be incorrect, actual results may differ from the projections based on these assumptions.
You should not place undue reliance on these forward-looking statements. We qualify all of our forward-looking statements by these cautionary statements.
The forward-looking statements made in this prospectus or any prospectus supplement, or the information incorporated by reference herein relate only to
events or information as of the date on which the statements are made in such document. Except as required by law, we undertake no obligation to update

or revise publicly any forward-looking statements, whether as a result of new information, future events or otherwise, after the date on which the statements
are made or to reflect the occurrence of unanticipated events.
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OUR COMPANY
Overview

As a global blockchain technology and Fintech company, we have strong application-specific integrated circuit (ASIC) chip design capability. With
years of industry experience and expertise, we have become a global Bitcoin mining machine producer. Based on our deep understanding of the Fintech
industry and compliance with laws and regulations in various jurisdictions, we have launched professional, convenient and innovative Fintech service
platforms.

We strive to expand into the upstream and downstream markets of the blockchain and Fintech industry value chain to diversify our offerings and achieve
a more stable financial performance, by starting with the cryptocurrency mining and farming business, and expanding into further Fintech businesses.
As of the date of this prospectus, we have established two cryptocurrency exchange platforms and one cross-border payment and foreign exchange
platform.

We believe our extensive experience in the blockchain and Fintech industry positions us well in our future endeavors. We intend to continue to
concentrate our efforts in our blockchain and Fintech related businesses in 2023, specifically in Singapore, Hong Kong, Australia, New Zealand, the
United States and Malaysia. Although we have not generated significant revenue from such businesses to date, we carefully selected these countries
and/or regions because of what we believe to be a Fintech-friendly regulatory environment.

Our principal executive offices are located at 12 Marina view, #20-02B, Asia Square Tower 2, Singapore, 018961. Our telephone number at this address
is +86 571-8817-6197. Our registered office in the Cayman Islands is located at Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-
1111.




RISK FACTORS

Investing in our securities involves risk. You should carefully consider the risk factors and uncertainties described under the heading “Item 3. Key
Information—D. Risk Factors” in our Annual Report, which is incorporated in this prospectus by reference, as updated by our subsequent filings under the
Exchange Act, the information contained under the heading “Special Note Regarding Forward-Looking Statements” in this prospectus or under any similar
heading in any applicable prospectus supplement or in any document incorporated herein or therein by reference, any specific risk factors discussed under
the caption “Risk Factors” in any applicable prospectus supplement or in any document incorporated herein or therein by reference and the other
information contained in, or incorporated by reference in, this prospectus or any applicable prospectus supplement before investing in any of the securities
that may be offered or sold pursuant to this prospectus. If these risks and uncertainties occur, they could materially affect our business, results of operations
or financial condition and cause the value of our securities to decline and you could lose all or part of your investment.




USE OF PROCEEDS

We intend to use the net proceeds from the sale of the securities registered as set forth in the applicable prospectus supplement.




ENFORCEABILITY OF CIVIL LIABILITIES

We are incorporated under the laws of the Cayman Islands to take advantage of certain benefits associated with being a Cayman Islands exempted
company:

e political and economic stability;
e an effective judicial system;
e a favorable tax system;
e the absence of exchange control or currency restrictions; and
e the availability of professional and support services.
However, certain disadvantages accompany incorporation in the Cayman Islands. These disadvantages include, but are not limited to, the following:

e the Cayman Islands has a less exhaustive body of securities laws than the United States and these securities laws provide significantly less
protection to investors; and

e (Cayman Islands companies may not have standing to sue before the federal courts of the United States.

Our constitutional documents do not contain provisions requiring that disputes, including those arising under the securities laws of the United States,
between us, our officers, directors and shareholders, be arbitrated.

To date, we have conducted a majority of our operations outside the United States, and a majority of our assets are located outside the United States.
Substantially all of our officers are nationals or residents of jurisdictions other than the United States and a substantial portion of their assets are located
outside the United States. As a result, it may be difficult or impossible for a shareholder to effect service of process within the United States upon us or
these persons, or to enforce against us or them judgments obtained in United States courts, including judgments predicated upon the civil liability
provisions of the securities laws of the United States or any state in the United States.

We have appointed Cogency Global Inc., located at 122 East, 42nd Street, 18th Floor, New York, NY 10168, as our agent upon whom process may be
served in any action brought against us under the securities laws of the United States.

Cayman Islands

Conyers Dill & Pearman, our counsel as to Cayman Islands laws, has advised us that there is uncertainty as to whether the courts in the Cayman Islands
would (1) recognize or enforce judgments of United States courts obtained against us or our directors or officers to impose liabilities against us predicated
upon the civil liability provisions of the securities laws of the United States or any state in the United States; or (2) entertain original actions brought in
each respective jurisdiction against us or our directors or officers predicated upon the federal securities laws of the United States or the securities laws of
any state in the United States.




Although there is no statutory enforcement in the Cayman Islands of judgments obtained in the federal or state courts of the United States (and the Cayman
Islands are not a party to any treaties for the reciprocal enforcement or recognition of such judgments), the courts of the Cayman Islands would recognize
as a valid judgment, a final and conclusive judgment in personam obtained in the federal or state courts in the United States under which a sum of money is
payable (other than a sum of money payable in respect of multiple damages, taxes or other charges of a like nature or in respect of a fine or other penalty)
or, in certain circumstances, an in personam judgment for non-monetary relief, and would give a judgment based thereon provided that (a) such courts had
proper jurisdiction over the parties subject to such judgment, (b) such courts did not contravene the rules of natural justice of the Cayman Islands, (c) such
judgment was not obtained by fraud, (d) the enforcement of the judgment would not be contrary to the public policy of the Cayman Islands, (e) no new
admissible evidence relevant to the action is submitted prior to the re